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Inclusiveness is one of the three main pillars of Turkish G/B20 presidency. The parties welcome 

the G20 Inclusive Business framework, being developed by the Turkish G20/B20 Presidency, , to define 

the inclusive business concept. SMEs are de facto a critical component of the inclusive business agenda. 

In this framework, the B20 Turkey puts a special focus on SME issues and acknowledges the 

SME finance gap as one of the key barriers for SME development. Finding sustainable alternative 

financing such as asset- and equity-based finance focusing on risk-sharing would be a critical component 

of strategy to promote inclusive business and SME development. 

The parties support establishment of World SME Forum (WSF), initiated by G20 and B20 

Turkey as a global platform to design and facilitate implementation of sustainable solutions to SME 

issues, as recognized by the G20 Finance Ministers in their April 2015 communiqué as well. WSF will 

provide global support to SMEs through advocacy, advisory services, and digital platforms to enable 

SMEs to better fulfill their potential as an engine of sustainable growth and job creation. 

In this respect, the parties recognize that Islamic finance through its risk-sharing nature could 

complement efforts to address current funding gap due to global trend to de-risk the banking sector and 

constrained sustainable market-based solutions. Islamic finance could contribute to the mission of WSF, 

which is uniquely positioned to develop SME sector and champion its cause at global fora through its 

platform and extensive network and support of stakeholders.  

 


